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January-April 202212023 End Semester Exam - Time: 2 trIours

Instructions: Answen Question ONE (Compulsory) and any other TWO questions"

QUEST'IO|{ 0NE,

a) Outline three conditions that uphold the law of,derrand in economics

b) Explain f,our distinct features of micro-economics and macro-economics

c) Explain four salient attributes of,perfect competition

:,' r::-ti::L'l:( [n;-i1 j.'i.',USCS ^' ::.,'-".'.r L]3fiCltilt CC;]lf,iid iF ifi etoiiu\fii]

e) State anv f,ivo eleterminants of savings

QUEST'r[}r{ TW(}

a) Explain {'ou!: determinants of supply in economics

b) Describe the eoncept of "rationality" in economics

QLTEST'IO|{ TE{REtr

eci ni:rlic u,elfare o{'a countrt,

b) Dc ciibc' at-r'v three functiotls of i:roney

(5 Marks)

(8 Marks)

(8 Marks)

ie, M-diks)

(2 Marks)

(8 Marks)

{7 N{ari<,s}

a) Ex,irriilre tleree items that are not included in compr.rtation of Gross Domcstic Procllit:t

(Gl)P) (9 Marks)

tr) Elricidati: trl,o factors that aggregate consumption an-r,' econorly dcpends (6 N'Iarks)

QUESTION FOUR

a) Exiri:iir-l the relationship berrveen rhanges in the distribution of national ir,e orne and

(9 N{arks)

(6 [,t:iiks)
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QUESTTON FrvE

a) Explain the concept of "fuII emproyment,, as used in economics

b) Outline any fwo factors of production in eeonomics

c) Distinct positive and normative economics

(5 Marh)

(6 Marh)

(4Mark*)
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