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Answer FIW Questions Only

QUESTION ONE

a. Define entrepreneurship (2 marks)

b. Elaborate on the four distinct phases of the entrepreneurial process (8 marks)

c. An entrepreneur needs to be able to asses all the opporlunities that are identified in the

market. Explain what should be included in the opportunity assessment plan (10 marks)

QUESTTON TWO

a. "Creativity is defined as the tendency to generate or recognize ideas, alternatives, or

possibilities that may be useful in solving problems, communicating with others, and

entertaining ourselves and others. Discuss five sources of business ideas for an

entrepreneur (10 marks)

b. Briefly explain five barriers to creativity for many entrepreneurs in Kenya (10 marks)

QT]ESTION TIIREE

a. Risk-taking is almost synonymous with entrepreneurship. Discuss five risks that every

entrepreneurs face in their day to day operations. (lOmarks)

b. Analyze five methods an entrepreneur can use to generate ideas (10 marks)

QUESTION FOUR

a. Discuss four ways in which an entrepreneur can protect his business ideas. (8 marks)

b. Explain any six Personality traits an entrepreneur should posses. (12 marks)
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